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K. Venkateswara Rao & Associates
Chartered Accountants

Door No. 3-6-643, Flat No. 202, Shreya’s Elegance Apts, Street No-9, Ashok Nagar Road, Himayathnagar,

Hyderabad - 500 029. e-mail : v_kommineni@yahoo.com

Auditor’s Report

To
The Members,

J B Institute of Engineering & Technology,
Hyderabad.

I have examined the annexed Balance Sheet of M/s JB Institute of Engineering &
Technology, Hyderabad, as at 31st March, 2022, and the annexed Income and Expenditure
Account for the year ended on that date. These Financial Statements are the responsibility
of the Institution’s management. My responsibility is to express an opinion on these
Financial Statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in India.
Those Standards require that [ plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in
the Financial Statements. An audit also includes assessing the accounting principles and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.
1. I have obtained all the information and Explanations, which to the best of my
knowledge and belief were necessary for the purpose of my audit.
2. In my opinion, Proper books of accounts have been maintained to reflect the year’s
transactions so far as it appears from my examination of such books.
3. The balances of various parties lying in Loans, Current Assets and Liabilities are
subject to confirmation.

Subject to the above:
In my opinion and to the best of my information and according to the explanations
given to me the accounts, read with notes there on, give a true and fair view.

a) In the case of the Balance Sheet of the state of affairs of M/s JB Institute of
Engineering & Technology Hyderabad as at 31.03.2022, and

b) In the case of the Income and Expenditure Account of the Excess of Income over
Expenditure for the year ended on that date.

For K.Venkateswara Rao & Asspciates
Chartered Accountants—
FRN: 006374S
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M.No.027305
UDIN: 22027305ATXEJH7249

Place: Hyderabad
Date: 20-09-2022



J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

YENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

BALANCE SHEET AS AT 31st March,2022

As at
NOTE 31.03.2022

Rupees
SOURCES OF FUNDS
Capital Fund I 11,44,49,757
Reserves & Surplus I 27,10,19,070
Secured Loans 1] 3,16,89,333
Current Liabilities & Provisions \ 5,29,84,619

47,01,42,779
APPLICATION OF FUNDS
FIXED ASSETS Vv
Gross Block 47,62,29,601
Less: Depreciation 35,14,30,671
Net Block 12,47,98,930
CURRENT ASSETS, LOANS & ADVANCES
a) Cash & Bank Balances VI 12,43,64,816
b) Loans & Advances Vil 21,96,21,040
c) Other Current Assets VIII 13,57,993

47,01,42,779
Notes on Accounts Xl

See accompanying notes forming part of the financial statements
As per our report of even date

for K.Venkateswara Rao & Associates

Chartered Accountants

On behalf of board of Governers

s J.V.Krishna Rao
Proprietor Secretary
M.No0.027305 N - M
m WPR. WV
Hyderabad, J.Vamshidhar Rao
20-09-2022 Vice President



J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

YENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

Income & Expenditure Account for the year

ended 31st March,2022

As on
NOTE 31.03.2022
Rupees
INCOME
Tuition Fee Collections 22,21,46,656
Admission Fee 1,36,47,990
Examination Fee 94,35,030
Interest income 17,71,598
Hostel Receipts 66,27,038
Transport Receipts 57,74,430
Other Income 42,82,834
26,36,85,577
EXPENDITURE
College Running Expenses IX 2,52,96,133
Payments & Benefits to Employees X 13,30,40,713
Administrative Expenses Xl 3,23,57,381
Interest and Financial Charges Xl 32,31,205
Depreciation 1,84,22,130
21,23,47,562
Excess of Income Over Expenditure carried to Balance Sheet 5,13,38,016

See accompanying notes forming part of the financial statements
As per our report of even date

for K.Venkateswara Rao & Associates

Chartered Accountants

Firm Reg No.006374S
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HYNERABAD,
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Proprietor \-k(\ M.No, 27305 | % ||
M.No.027305 \ % 0y
/.’\\_ ¢‘1/\:\r'(‘
NGRSV
- \‘-/
Hyderabad,

20-09-2022

On behalf of board of Governers

7\/%._&&»»1,“«“/

J.V.Krishna Rao
Secretary

§ m NP (k\\/@- ' \\’v n

J.Vamshidhar Rao
Vice President




J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

YENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

NOTES FORMING PART OF BALANCE SHEET

As at
31.03.2022
Rupees
NOTE - |
Capital Fund
Opening Balance 11,44,49,757
11,44,49,757
NOTE - I
Reserves & Surpluses
Opening Balance 21,96,81,054
Add: Excess of Income over expenditure 5,13,38,016
27,10,19,070
NOTE - lll
Secured Loans
Syndicate Bank Term Loan 2,98,88,526
Vehicle Loans 18,00,806
3,16,89,333
NOTE - IV
Current Liabilities & Provisions
Sundry Creditors 1,65,81,169
Other Liablities 3,64,03,451
5,29,84,619
NOTE - VI
Cash & Bank Balances
Cash in hand 2,56,215
Cash with Bank 1,36,81,188
Fixed Deposit with Banks 11,04,27,413
12,43,64,816
NOTE - VII
Loans & Advances
Loans & Advances 21,96,21,040
21,96,21,040
NOTE - VII
Other Current Assets
Others 13,57,993

13,57,993
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J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

NOTES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

As on
31.03.2022
Rupees

NOTE - IX
College Running Expenses
Affiliation Fee 1,32,000
AICTE - Fee 8,52,000
NAAC Accreditation Fee 6,78,500
College Maintenance 43,68,140
Examination Expenses 44,42,327
Journals & Subscriptions 5,78,806
Student Training & Placement Expenses 8,73,288
Mess Expenses 50,47,788
Lab Maintenance 23,30,812
Inspection Fee & Expenses 1,91,150
Hostel Expenses 6,55,581
House Keeping Services 41,92,626
Games & Sports Expenses 4,98,061
Property Tax 4,565,053

2,52,96,133
NOTE - X
Payments & Benefits to Employees
Salaries & Allowances Teaching 10,10,05,578
Salaries & Allowance Non-Teaching 3,06,54,664
Contribution to Gratuity Fund 13,80,471

13,30,40,713




J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

NOTES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

As on
31.03.2022
Rupees

NOTE - XI
Administrative Expenses
Advertisement Expenses 25,63,987
Administrative Expenses 14,67,151
BOS Remuneration 2,64,000
Consultancy Charges 18,47,580
Conveyance Charges 10,05,010
Electricity Charges 12,67,062
Insurance - Buildings 2,14,676
Insurance - Vehicles 2,10,714
Insurance to Students 2,56,414
Office Maintenance 7,16,208
Petrol & Desiel Charges 9,86,365
Printing & Stationery 17,76,799
Repairs & Maintenance - Buildings 34,05,683
Repairs & Maintenance - Office Equipment 4,44,737
Repairs & Maintenance - Vehicles 2,63,066
Seminars & Other Academic Expenses 3,73,649
Rent - Office 31,15,200
Staff Welfare Expenses 2,77,997
Internal Audit Fee 1,77,000
Audit Fee 1,77,000
Telephone Charges 1,87,793
Travelling Expenses 2,32,592
Miscellaneous Expenses 41,150
Transport Charges 1,10,85,548

3,23,57,381
NOTE - XII
Finacial Charges
Bank Charges 1,14,401
Interest on Loan 31,16,804

32,31,205




J.B INSTITUTE OF ENGINEERING & TECHNOLOGY

Schedules forming part of accounts as on 31.03.2022

NOTES ON ACCOUNTS: X1l

Accounting policies and notes to accounts forming part of balance sheet:

Significant Accounting Policies :

1. Basis of preparation of Financial Statements:

a. The financial statements have been prepared under the historical cost convention
and in accordance with generally accepted accounting principles as adopted

consistently by the society.

b. The society generally follows mercantile system of accounting and recognizes
significant items of income & expenditure on accrual basis.

2. Fixed Assets and Depreciation :

Fixed Assets are stated at cost, less accumulated depreciation. Depreciation is charged
on written down value method as per the rates specified in the income Tax Act, 1961.

Notes to Accounts :

1. Contingent Liabilities :

a. Claims against the society not acknowledged as Debt. —NIL-
b. Estimated amount of contracts remaining to be executed

Capital accounts and not provided for.

-NIL-

2. Balances shown under Loans & Advances are subject to confirmation from the

respective parties.

Vide our report of even date

For K.Venkateswara Rao & Associates
Chartered Accountants
Firm Reg No : 00637

K.Ve ¢

VALDAT
Proprietor rﬁ /N]ER;?,AP' |
M.No. 027305 e ahally
Hyderabad, s
20-09-2022

On behalf Board of Governors

J.V.Krishna Rao
Secretary

’f\i &&‘/\ \;'\.AA\/L ALan

J.Vamshidhar Rao
Vice President
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